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COMPLETION OF SECOND CLOSING
ANNOUNCEMENT

Reference is made to the announcement (the “Announcement”) of Television Broadcasts
Limited (the “Company”) dated 30 December 2005. The Company announces that
completion of the Second Closing took place on 28 February 2006.

Reference is made to the Announcement in relation to the extension to 28 February 2006 of the
Second Closing of the sale and purchase agreement entered into by TVB Satellite TV Holdings
Limited, a wholly owned subsidiary of the Company, for the sale to Enjoy Profits Limited and
Dr. Chan Kwok Keung, Charles of 520,747,500 shares and 21,255,000 shares, respectively of
Galaxy Satellite TV Holdings Limited (“Galaxy”), representing 49% and 2%, respectively, of
the total issued share capital of Galaxy. Upon Second Closing, the balance of the consideration
in the sum of HK$86,274,510 is to be paid by Enjoy Profits Limited.

The board of directors of the Company wishes to announce that the Second Closing took place
on 28 February 2006 when the whole sale and purchase transaction has been completed.

By Order of the Board
Mak Yau Kee Adrian
Company Secretary
28 February 2006, Hong Kong
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